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Development of Digital Financial International Cooperation and
the Path Selection in Southeast Asia

DING Wenli', YANG Yujing’, CHEN Junlian’
(1. Office, Kunming University, Kunming, Yunnan, China 650214 ; 2. Faculty of Geography, Yunnan Normal University,
Yunnan, China 650500; 3. School of Economics and Management, Kunming, Yunnan, China 650214 )

Abstract. Digital financial cooperation represents an innovative exploration in which the digital economy empowers regional financial
cooperation, grounded in theories such as economic interdependence theory, data elements theory and network externality theory.
Currently, regional digital financial cooperation has progressed through the market-driven phase, the technology-driven phase, and into
the institution-driven phase. Although notable advancements have been achieved in areas including digital financial infrastructure
construction, central bank digital currency, and digital financial governance, there is limited exploration of the diverse layers of
cooperation and the crucial question of fostering regional prosperity under the constraints of national heterogeneity. With China and
Southeast Asia connected by geography and cultural affinity, the region possesses unique locational advantages, historical foundations,
and practical needs for deepening digital financial cooperation. Drawing on the practical foundations of regional digital financial
cooperation and taking into account the heterogeneity between China and Southeast Asia, this paper explores potential pathways
including tailoring digital financial cooperation models to local conditions; establishing a multilateral coordination mechanism;
enhancing the interconnectivity of digital financial infrastructure; strengthening talent cultivation and exchanges in the field of digital
finance and supporting digital financial innovation to serve emerging forms of foreign trade. The study aims to enrich the theoretical
framework of regional digital financial cooperation and to form the regional digital financial cooperation mode which could be replicable
and scalable.

Key words: digital financial cooperation; Southeast Asia; theoretical basis; practical progress; realistic path

(=fE%miE: FAAA)

- 87 -



