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1. FEEFHA

A OLS AU 53 SE IR IR PR F6 4 AR SR 152, BRE A T FEh

socialize, =B, + B, deretirement +3,X,, + X, + &, (1)
respect,, =, + B, deretirement +3,X,, + X, 8 + &, (2)
Julfill, =B, + B, deretirement +8, X, + X, B + &, (3)

B, NS socialize,, | respect | fulfill ESHALRE, SMFRACEF IR B MM GEH, AT
JZT . 7% deretirement 2 R IEIRIBIK, & EBEHL LI, U CH K THRMIREZ N KT,
ARSCAERETIF A T — BRI X, o

2. HH R MR

SETHISCHIE T, AT AT R AR Y BV L S [ Y S 7R e ARl 8 e R L 9 5 S R S L
T, ARG A LI R N W T RN A A, AT

socialize, =3, + [3,deretirement + B, ssecurity + 3, ( deretirement X ssecurity) + X,8 + &, (4)
respect, =3, + 3, deretirement + 3,ssecurity + 3, ( deretirement X ssecurity) + X,8 + &, (5)
Sulfill, =B, + B, deretirement + B, ssecurity + [3; ( deretirement X ssecurity) + X,8 + &, (6)

Hrr, ssecurity RN &, deretirement x ssecurity it 2 (R P 5 SE R IR AR 52 FLI0 ;AR AR I8 50 5500 A 7Y
R, QR By AF9 MIE, WIS AR R RFERGERAER, A o0, WURHEMISSVER .
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ASCHEAE IR T B P N RO 2= LS Y 2020 4 [E 2 4FE 4 2B #R )4 (China Longitudinal Ag-
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D) PP EEEANETPIROL . DBz L SRR 54 S SRR I BT R G R A I,
TAFEA SR BARGRMATRYE, HREEIE S A SCIF R T A DG IR R, AR 3¢ 3 W 58 48RRI
XK E AR ARG SR 12 (8, DRHAR A IR IRAEIE (BE 60 %, Lotk 55 %), TESIBR G AR &
MIERRAB LA S, TR TS AR A B oy 4245 A4, Hidr, BPEREAS 2240 4>, L PEAEA 2005 45 SERIBIK
FEAR 1728 4>, RIERIBIREEA 2517 4~

(=) ZZAL R HELIT

1. HHELE

ARSI FR AR R B AR NI BN 3 N, #5210 (socialize) o FIWiFE A2 FPRBLK A F 7]
B A HZPRS LD RN/ BRI IR R 7 REFMILA RN/ R B0 R G FAF 7 Y
ERERT, BILDEN BRI LG SRR B 88— 2088 5L A WL sl R 7 &ae A LA
RO HR S FAR . MIEE T LN, IV ISR B, %I 1 ~5 S Tk(E, 2|
ISy AOE 2 LR G155 )2 (respect) o FIBTAt 32 2 HCARBLKR B Tl & rp a8 - B 3
HIARIE , FRBEBN R HE R AE—3L7, 4350 1 ~5 HATHE; BHIRSEIZT (fulfill) o FIWrFEAE 2 PR Gk
HFRE RS kR AN h TS o kRS A ST gege”, aRA 1 ~3 3k
FTIRAA

2. BUMBELE

ARSI R AR T N IEIRARAR  (dererirement) , RV 3 1] 7 i 2 HE SR IR AR B3R T 2025 4F 1E X 587,
B TREAS I 0 B R UL A5 1 S T A, (HAR SR BRSO B in—E KLk E R G5 sh 2 5,
ARSI T SLBR IR IR TN 51k IR RAE IS i w2 A A A i, BRI, 2% 51 60 A4 | 4k 55 )4
& SRR RS , B A BRI — AR AR 2”7 PRSI L PR UOIR A . #5732 U5 L PR AR
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I R TR, W SOMIEIRIRIR (RN 1) 5 ZNIHIER IR (RN 0) o X —#RAEAE A
e TIERIBIRECR (94T AR, 5 Dorn Hil Sousa-Poza (2010) i fy * 52 Pril R4 I 15 il BE IR AR AR 1% 2=
SEIET R —EL Y R A RO MBOR U 1

3. BHRE

ET AR, AR SCHERCT A AT REZ W o IR 2 R d A i, IR R F (age)
P (gender) . 223 (education) | Y§WHARDL (marriage) . SRFAFMN (religion) . 275 1M (Internet) |
flRE Chealth) ; FKEEJZWE: T LTFCHF (economies) | ZH 5 T AU NFAAE (reside) . FKBELZFF AR DL
(family) .

4. kLRI

PR 1 A TESETT, HEAR GO 4245, HrPSERIBIRAEAE N & L2 40. T1% , 3% — L] ek i e
FEATh, ERIBRIRE N EE, Bon S E N R B IRR 2 R . eSS S H R m, A
AIRIMEL S50 0 14. 81 Fi1 2. 88, K SERME A TR AR 19 R S5 K-, R AR A 52308 Sl R x 25 H A g
SR TEON G HATEE . AREBUZE W IERT] 4. 17, A TR b LUK, sl 84 ATEE
JoEE 5 T BURAR A

®1 TEHRMUSRIT

i FEARL [z BrifE 22 /M S ONIEN
#H:38 (socialize) 4245 14. 80872 4. 639062 0 30
BH (respect) 4245 2. 879152 1.211106 1
BISLH (fulfill) 4245 4.166313 0.9901236 2
FEIRIBIK  (deretirement) 4245 0.4070671 0. 4913455 0 1
IERS (age) 4245 70. 58846 6.32977 60 97
FEM ( gender) 4245 1. 47232 0. 4992921 1 2
2 (education) 4245 3.218375 1. 324439 1 7
ISHEPIR I (marriage) 4245 0. 8504122 0. 3567089 0 1
ZHAZM (religion) 4245 0. 034629 0. 1828597 0 1
G5 TFLEE (reside) 4245 0. 3722026 0. 4834489 0 1
T (economies) 4245 4. 493051 1. 87165 1 10
FEELTRDE (family) 4245 2.06172 0. 4760596 1 3
J&5 EM (Internet) 4245 2. 348645 1. 820918 1 5
fdtE (health) 4245 0.5170789 0.4997671 0 1

M, KIEER

(—) Afwm)pasg i

2 AR E IR IR B AR A MFR B2 BIHZ5 R, ATRVE L, ERIBEEAMSE . &
B, ARTU 3 ANZ A BEERZW, 5%, ERIBAXSZAE A2 HAFE R E N IERER. vhE
B S R S SRR AR AR ATE TAE MR h k2 2 Y, X i+ TAATA9FEAS 4%, RV i 5 W] R Y
HE, BENGFULERF AR AR CR, (RS iGsmy g, g ss 1 #1238 SOk, i la fHIE
HWK, IERIBIRXTZAE A A2 HAFAE 2 W B 10/ F . AT B2 IR O SR IR R T 4F N 28 55 DR B &
T EEEN Ry TAERRE AL X R e A, 15 2 ANFEZBE H RS — ETEH AL . X PP &5
MR EE T ) F AL, F— D3R T8 ANERE Lot Sh s E R, Rk 1b 59F, &G, TR
IRPRXTZAE N B IS IZ T R I W IE 1 VER . AT RE R I o A N BB S AR 22 AR ) O BRI TAERT,
AT B IR EFNA B G AR, RS2 B AR T 0 70 52 R Bt ek, (BRI Te FHiE. BR T ZERAR R AF,

@D Dorn D, Sousa-Poza A. ‘Voluntary’ and ‘involuntary’ early retirement: an international analysis [ J]. Applied E-
conomics, 2010, (4). 427438.
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PERAZ XN IR e WA —E W S TR FRENE, 572 FERFRS T 2F AR
&, KRR N [T T S 2 RS SS AR R T AR S SRR, 5 — T T e R A
s T EAEN HEAMEIN R,

(=) Rfghisn

I EHAaER

M TR RS O LB UL, AR RE R RS ENE , ASCRIA Y probit BT LK HAT B, 1]
FERNZ 3 Frs, IERIBRN B NALSE  GH AFEIEA BFIERFN, EIUE T AT SO AR

Tt
x2 EIRBRITEENEWIFENZ DD %3 Probit [{FERIL R
(1) (2) (3) (1) (2) (3)
VARIABLES #32 B EE RS VARIABLES i Ly SRS
FER B 0.713 " 0.324™ 0.393 " JISISSIEYAN 0.153 " 0.286 " 0.431""
(0.159) (0.041) (0.034) (0.035) (0.037) (0.037)
RIS 0. 007 -0.007* -0.006 AF 1 0. 001 -0.006" -0.007 "
(0.013) (0.003) (0.003) (0.003) (0.003) (0.003)
PES 0. 154 -0.066" -0.064™ 53] 0.032 -0.062" -0.070 ™
(0. 147) (0.038) (0.031) (0.032) (0.034) (0.034)
2 0.233 ™" 0.013 0.012 =357} 0. 052" 0.012 0.013
(0.062) (0.016) (0.013) (0.014) (0.014) (0.014)
IRV 0.753 -0. 066 0.015 TSR 0.158 -0.059 0.016
(0.237) (0.061) (0.050) (0.052) (0.054) (0. 055)
EHAEM 0. 005 0. 058 0.117 TFHAF M 0. 005 0.051 0.125
(0.386) (0. 100) (0.081) (0.085) (0.088) (0.089)
{3 -0.354™  0.295™ 0.125 feR -0.082™  0.251™ 0.137 "
(0. 146) (0.038) (0.031) (0.032) (0.034) (0.034)
FLaFLH 0.276™ 0. 026 ™ ~0.034™ FLBFXH 0.060™ 0.020™ -0.038™
(0. 040) (0.010) (0.008) (0.009) (0.009) (0.009)
EES5FLFEE  0.956™ 0.155 ™" 0. 068 * EHSFLEE 0.205 0.133 ™ 0.075"
(0. 170) (0.044) (0.036) (0.037) (0.039) (0.039)
FREZ TR 0.175 0. 043 -0.033 FREZ R 0.038 0. 031 -0.036
(0. 148) (0.038) (0.031) (0.032) (0.034) (0.034)
Pl | -0.100* 0.051 " -0.005 BT LM -0.022* 0. 044 = -0.006
(0.046) (0.012) (0.010) (0.010) (0.011) (0.011)
Constant 10. 836 ™ 2811 4.607 Observations 4, 245 4, 245 4, 245
(1.198) (0.310) (0.252)
Observations 4, 245 4, 245 4, 245
R-squared 0. 030 0. 047 0. 057

2. MEREEETHALKE

TER T B RS ettt /b, Jbat, bl K, B4 DB HAMEHE. NBCRZ A
A, HETEZENRHIREMCBOREE b A B8R B R W o oAb st 3 o ffi 0 2R R AR 55
LI, MWEHDORMMSCIMER, AL E MNP | 53 LI, b0 37 i 5 Rt IR e
5, BESREBONEFE NI E AL SR SOOI 55, 73R 8 IS5 15 B i A B R
HECRBIBHGR, 7EFR 8 Ma5 S, B B R v e ST BRI ARy, A E%. X
A BEEPR e LS, i A, RACEFE R B RSE T E RS TR )RR 4L
AR, AR R AR BRI B SR A OGP D RE R SR B IR 5 o LA A 1 PR 28 B i R K - A 9 R 9
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RETTA IR, FRBMST SCRpA AR 5 B M S B 1T o T LA A s S A g

MG TEER, PRI I RE RS

S WA D AR AR RIIR AR IN R AR, AR 4 D EFETTAEABIRE R A, AL 4,
GURER, ERIBRXPEFE NS, S ARIHIGA BF IR, EHE T RSO R
R4 REUERBER

(=) FRBSH

1 M5 3R

% RS ME T 5 A T AN R A2
JERAE S 3R 3B A X AF ARG # 35 2 T
M E A, ACH L T HERIRR
X NRE IR BN S i, %5 45
R, HER AR AR R A ) 2 N
fhag, WEAERLHZ R AT B
RN

fEAL 52 2, B 4k s i T
(0.5227) B @AL T 2Pk (0.9407 ),
R 2a f31E, X AT AEIE T 2o M AE L3S i
i 24tk Bt A 28 W 45 AN AL
BT HRD 2 1, LA 52 R0 2% 38 PR B AE K
JERAAL X, 33X Bl 2 70 Ak 1 #5845 X 18 45
L T R R 30 B A 22 3 Sl R 1 1 1) AL
fho TERSH T, 5900 8RB AT AL
2N $R TE (0.35877 ) T Aok
(0.2597 ), B 2b f4F, XFp2ESw]
PAVA B 4% G0 1 5 ff o i s2 i, 55 1kl
WO H AR 0 AL 2 A AT AL M A
PRI 3 o S R SR A, AT B TR A A S
B A S5 DA AT R $E TS B s T &
PE AT R85 A5 ) T MK BEE o SR A
FRANE 55 05 R, X A Al ] A AR AR GR
IR A 2 25 T R U 5 . A
2 S IR R AR AR SR BE 8 1 R 1 3 A O

(D

(2)

(3)

VARIABLES fand Loy S e
JASIASIELAN 0. 627 ™ 0.334 " 0.401 =
(0.174) (0.044) (0.036)

A 0.010 -0. 005 -0.004
(0.015) (0.004) (0.003)

PES 0.304" -0.049 -0.045
(0.169) (0.043) (0.035)

Edii] 0.313 ™ 0.012 0. 025 #
(0.070) (0.018) (0.014)

RN 0.945 -0.050 0.051
(0.273) (0.069) (0.056)

SEE 0. 056 0. 033 0.114
(0.431) (0.110) (0.089)

fiad -0.352™  0.351™" 0.087 ™

(0. 165) (0.042) (0.034)

T GH 0.302 ™ 0.028" -0.020"
(0.047) (0.012) (0.010)

A5l 1. 067 0. 175" 0.122"
(0.197) (0.050) (0.041)

FREZTORM (family) 0. 020 0. 043 ~0. 040
(0.174) (0.044) (0.036)

£ EM  (Internet) -0.029 0. 047 ™ -0.014
(0.054) (0.014) (0.011)

Constant 10.221* 2. 610" 4. 374"
(1. 337) (0.340) (0.277)

Observations 3, 447 3, 447 3, 447
R-squared 0.034 0.053 0. 050

AN, RUVER B BT N5t M G R b, AR5 TR AL BOAIR], AT T A 3,

WE. fEHRTEBZE, BRI (0.4147) W@ Tk (0.36777), ik 2c 4

s XS Ak

SR ZU TR A ESE BRI SN Iy o 5 A BRI AR T v A A (R A 0l 1 58 5 T TS A A 2
B, WP Al SR OGTE T AN PR G R ARG S . BRI R IR IR, AT IR A C B A JE,
SRBPRASHLE , DI R R B R E; N el el AR A, FOETE LAk, R
ST BN, BB R B AR 1 3RS BURR

x5 MHIHRRMES T
B s L 7 B 7
VARIABLES 132 W BIksea
FERB A 0.522™ 0. 940 ** 0.358 ™ 0.259 ™ 0.414 ™ 0. 364
(0.222) (0.229) (0.055) (0.063) (0.045) (0.051)
S -0.002 0.016 -0.006 -0.009" -0.004 -0.009 ™
(0.019) (0.018) (0.005) (0.005) (0.004) (0.004)
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x5 (&)

% & 5 £’y % 7

VARIABLES 22 R SEiEs
=i} 0. 443 0. 031 0. 080 " -0.060 ™ 0.020 0. 000
(0.090) (0.086) (0.022) (0.024) (0.018) (0.019)
IS RAR DL 0. 607 0. 856 -0.044 -0.100 0.012 0. 001
(0.396) (0.296) (0.098) (0.081) (0.079) (0.066)
EHEM 0. 666 -0.287 0.365 -0.132 0. 082 0.125
(0.661) (0.461) (0.163) (0.126) (0.133) (0.103)
{e R -0.103 -0.691 " 0.265 " 0.331" 0.100* 0.155"
(0.210) (0.202) (0.052) (0.055) (0.042) (0.045)
TFL&T X 0.311™ 0.240 ™ 0.032™ 0.022 -0. 035" -0.032"
(0.057) (0.055) (0.014) (0.015) (0.011) (0.012)
BE 5L 1. 005 0.876 0.192 0. 097 0.080° 0.053
(0.238) (0.241) (0.059) (0.066) (0.048) (0.054)
FRELZFRIL -0.023 0.412™ 0.127™ -0. 061 0. 031 -0.109 "
(0.209) (0.208) (0.052) (0.057) (0.042) (0.047)
BT EM -0.168* -0.003 0.033 ™ 0.071* -0.010 -0.001
(0.065) (0.065) (0.016) (0.018) (0.013) (0.015)
Constant 11.410™ 10. 669 ™ 2,242 3.324™ 4.236™" 4.878 7
(1.648) (1.579) (0. 406) (0.433) (0.331) (0.354)
Observations 2, 240 2, 005 2, 240 2, 005 2, 240 2, 005
R-squared 0. 037 0.033 0. 0356 0. 052 0. 056 0.058

2. Ry

ANFHRME ISR T 84 NAEIRAN R B A= i D R e, sk b Bl AR T 22 S B A8 B AR A #9211
AREL. ik, OFFEiE— DA e iR aB AR AN RO 8 AR S MR B B2 A (e S ot . 36 6 45 R .
N, SERBAKAFEHM AR AR AAL . SEE A A L BUR A T AR R AR SO AR R
OIRINARYE T LME 2 E B 732075, RIDRE 32 i B AR ma 25 DT O, e s ol S T AR 25 10 3 o —
K WA BBBUEE . RES T K bR i AR B R B2

HAKRE, XTFEZE, ARSI AN LA ARANG  IAE— B TAE NG RRDL . AR5
i — B, SRR R AL S R 1 B R, X ] B T I SR i A AR AR
JIE) & ST AR AR E A A R4, AR PR AR X e AT A A AU AT T e B8 3 Bl B 22RO T T E A A
PR L, SERIBARIBEA W 2 BRI RFESRBL . MERZ T, A o B i B DU
M RAEPO R Z RN, AR B R TR S PE U 8 E v, SEIRIBAR B o R i T 2t el e, X
SV A NG R IR RS, AT RS il i TAR OB e kR, B SFERAELEZH LA, X
BRG], SR i sh AR A i PO SE R s o B, SR IR n] BE D AR A T SN
A S PRE . ERF R A b, Al AR AR Bl T A M B A R E R A R R,
BEAEIRAR S AT BE AR Ao (A 2 L O A S RE TR TR AL . SR IR ARG A AT T P AR B AN e, DR T A
FREMAL 2 P S RO B W P W o X T B i PO R U, SE R IR R BB 65 FLAR (1L 3 2 (W) o
PRE, BEMEETHBNTERERMAE 2 0L, e, AIRSEHZ W2 B AR S X T Al s
MEAE NI, AT TR HRM A FERR X B8, SE RSB ARIF AR X A RSB A WL . A, A D

© BT, P, E ERBARE. BARXMERE PSS [J] R EATI BRI &, 2024,
(8): 85-103.
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Rtz s ERGERTRIE S KR e ik A\ O o] B 3R

FHWTAEPOL A LA SRR, SERBRGE ML ITRERS 7 - ARERIESR A B CHM H AR, NI,
SRR PR BCRAEAR AR E L3 1 A ey BP0 =l b P8 SRR, (8 fol b AT 7 R 4 B Be 75 g 5
A NE . SERIB XA PO A NR SR AEALSS , S E A A PRS2 BZ m b 52 000 B p Il 5 o
Mo IXAEZNE R R PE T SR, BB 1A R POV AT B 0] SE IR IR PR BRI 9 2 AR SO

x6 BAKFERIESHT

Bk A il e Bl A Bk A H B

VARIABLES 132 LGy EE e
JOSISIEYIN 0.334 1.012"" 0. 055 0.426 ™ 0.126 0. 489
(0.552) (0.204) (0.152) (0.051) (0.127) (0.041)
AR 0.039™ -0.019 -0.014™ -0.005 -0.008" -0. 006 *
(0.020) (0.018) (0.005) (0.004) (0.005) (0.004)
5] -0.077 0.290 -0.172™ -0.008 -0.071 -0.063
(0.222) (0.192) (0.061) (0.048) (0.051) (0.039)
21 0.419" 0. 091 0.023 0. 001 0.019 0. 002
(0.095) (0.083) (0.026) (0.021) (0.022) (0.017)
TS AR B 0.211 1. 059 ™ 0.012 -0.111 0. 084 -0.035
(0.348) (0.316) (0.096) (0.080) (0.080) (0.064)
SHUE -0.633 0.332 -0.001 0. 089 0.072 0.129
(0.577) (0.508) (0.159) (0.128) (0.133) (0.102)
fat -0.349 -0.483™ 0.174™ 0.326™ 0.073 0.117"
(0.231) (0. 188) (0.064) (0.047) (0.053) (0.038)
FH BT 0.072 0.475" 0. 006 0. 046 ™ -0.067 " 0. 001
(0.053) (0.058) (0.015) (0.015) (0.012) (0.012)
5L fE 0.594 " 1.217 0.117° 0.179 -0.014 0.118
(0.255) (0.223) (0.070) (0.056) (0.059) (0.045)
FIEZ BRI 0.739 " -0.152 0. 080 0.021 -0.045 -0.024
(0.228) (0.192) (0.063) (0.048) (0.053) (0.039)
=T EM -0.015 -0.176 0. 064 ** 0.032™ 0. 006 -0.023 *
(0.068) (0.062) (0.019) (0.016) (0.016) (0.013)
Constant 8. 544 12.269 = 3,467 2.516™" 4,942 4. 443
(1.814) (1.590) (0.499) (0.401) (0.418) (0.320)
Observations 1, 558 2, 687 1, 558 2, 687 1, 558 2, 687
R-squared 0.032 0.048 0. 047 0. 060 0. 036 0.073

3. KRR E R

SRR AR, HAL At . J7sh iRl . IR B IR0 e L Bkt S W& 45 07 TR 2
FAAEZES, X LE2E S flAE IR B R B AR R R 8 7 LE AN R o I, RSt — 2D R 0 A AR R A
XA TR W AR BB AR AT IR B R R AP A Tt . 3R 7 4R R, JERIBRRAS R L 47
NBFEAE | A A R EBUZ 074 T AR R0

HMKFE, BRI, SERIBRRIS B E NG OIIRE 3 A 4R BE R R X 00 T 5 2 i A Ik
mo H5G, XAalRERN N AL 2 TP a5 A XT o 200, 7l R RO -, BERE N E4FE A
Fept 2RI IR IR TARRE#E . X 28 TARHL S ALBEI g 4E N A TR, B RELLARNT7E T
RAFHEAZ B FN A TR, MTTXR SR8 7 A B W o T 88 2 U A ST T 8 T I 7 b 245 4 78]
FILFEIE I T RER IR, 365 4R AN AR AR A, EIRIR RN B AR JORG M 57 28 19 28 55 S A A
SR SR THE T 2 32 21 R

FOk, 1P BB ALITT , 5730 )1 G i B SC R AR BON -, B4R NIEIRIBIRA 20 4R Y
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AL = A R e o SR, BRI AT 55 3 1 i IR TR AP & nT RE S oA 2R i, SRR fR AT
RES IR I S5 AR, S Bk 20 A AR B4 S B A 2 B AT, 0 T 582 W) 28 41 B A AR 3
FIREHOIRZS . )G, AFERAREEE AT, o B4 N ERBIRBOU S WA FrAslE . e B2 i1
Sl AT AR AARSE TAR M 52 JE R, A 8 4R N IE SR IR R — MR 119 A 135 J7 sU A 2 5Tk
XTI S 2 L RE R IR AR A 8 AF N B 2 R L SR SR, A A T TOR 5 R PO #ioR S BAE
HEEEIRACIRTT, RGERFR S T RE S I RIR A [, AL AR IR IBIR B IA T BE B, HE = AT A
FAAE—SE R WLATDR A, XA IEIRIB IR EAE N DB ), X FORG R R )™ LR TR
R WHRRUEENRRIES T
R FEERE PR EEERE PEERL FEERAL

VARIABLES Ak L) SEiEs
FEIRIB K 1.196 0.545 0. 487 0.200 " 0.371" 0.312"
(0.372) (0.217) (0.106) (0.053) (0.077) (0.046)
G 0. 039 0.012 -0.008 -0.011* -0.032" 0. 002
(0.030) (0.019) (0.008) (0.005) (0.006) (0.004)
53] -0.252 0.381° -0.132 -0.0356 -0.051 -0.049
(0.300) (0.212) (0.085) (0.052) (0.062) (0.045)
=290 0. 654 0.152" 0.073" 0. 033 -0.013 0.041 "
(0.141) (0.087) (0.040) (0.021) (0.029) (0.018)
IRV -0. 149 1.076 " 0.074 -0.009 0.034 -0.013
(0.503) (0.356) (0.143) (0.087) (0.104) (0.075)
EHEM -1.019 -0.365 -0.027 -0.031 0.038 -0.063
(0.852) (0.713) (0.242) (0.175) (0.176) (0.150)
fRERE -0.969 *** 0. 050 -0.151° 0.354 " 0.118" 0. 172
(0.317) (0.209) (0.090) (0.051) (0.066) (0.044)
T B St 0.485 " 0.485"" 0.021 0.018 -0.067 " -0.021
(0.090) (0.065) (0.025) (0.016) (0.019) (0.014)
BES L FfE -0.052 1.463 0. 064 0.162* 0.139™ 0.013
(0.330) (0.274) (0.094) (0.067) (0.068) (0.058)
KBEZT RN 0.249 -0.048 -0.026 -0.016 -0.016 -0.034
(0.249) (0.234) (0.071) (0.057) (0.051) (0.049)
A M 0.027 -0.091 0.038 0. 044 -0.022 -0.006
(0.094) (0.065) (0.027) (0.016) (0.019) (0.014)
Constant 6.330" 9.584 3,025 3.096 " 6.565 " 3.899 "
(2.632) (1.722) (0.748) (0.422) (0.544) (0.362)
Observations 898 2199 898 2199 898 2199
R-squared 0. 088 0. 043 0. 042 0. 049 0. 142 0. 034

(w3) HuHl%-#7

YA BN i I RIS 245 SR B R JBE 2 PR A PR R AR BOPR 8 2% P T S5, X R 4 1 B8 2% AR PR AR 30 5 78
 (Moderating Factor, m{f#jFK Moderator) . {ESERIBARRT AR ARG P F7 8 HAES M A FEAS |, A SO —
SN T BAF N SIR BRI E (REEFE AR aE H E 2 2 D HOR MR ) 1958 AR AR T
PR R 8 M, AR MBI, RBOY -0. 173, BARE, HHOGHA R E—
SERRPE LRSS A2 IR R Sl PR R0, iRt 3a AHIE. TR RS EEAN A RS BUR A, S H I R AL
53924 —0. 089 1 -0.083, ¥RE, 3pl%ik & 3b, 3c,

@ VLAE. PERAERT BT B TR BN IR AN [J]. A Tk g2, 2022, (5): 100-120.
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BT, A IERB O E AN ek A O el AR

HAKE, HERBIRGEA LR B N RRTHIRE A BUR R R, EA 2 5% 8 DR B i 3 1 HgOR
JrEE R TR Btk IR R B AR 1R IR IR AR A S T A NS JRORT [ 3 S BUR TT Y
HOR . XMBRI SRR ATRER, FEEHSIR BRI SEHE, SR N T RE IR T A i FR & IR b,
AN AR AR OR S A M ELRY R T, X FMRBOC R ERE , BRI 8 RIRR S8 T, &
BIRRNS EAE AW SRR 82 R K 2o o 5 2, AR T — @ R EIR R T —Fh AL
B2, BN A TG TR, AR A TAE RS B SR SR AR T84k, SO S IR R AR ok
R RS o BRI 1) B P AT

I, HiESRE ®8 MERNEIRYE: BTHRE

(—) #rRLE® (1) (2) (3)

AR SO FR B S UE R A FR T T AE R VARIABLES i YR EEieS
JERIRR 1.009 0.382°"  0.256"

N . e AR ; /53
IR & AF ARG #5523 0 3 N, 19 (0.271) (0.071) (0.058)

L (1) B AR A A 2 GarsmE 0ame 0050 003
AR Em, BHEEm. AREHRE T (0.060) (0.016) (0.013)
FAERE IR E S, HIZEA0EE T RiRk « 238 -0.173  —0.089™  —0.083™
FafdvE A . R E YR Y B A (0.132) (0.035) (0.028)
GRS AR R R E 453 TR € i 0.002  -0.009™"  -0.005x
ET(, M1981 ﬁzﬂ’j 68 51&@] 2022 fﬁﬂ’] (0.013) (0.003) (0.003)
77 %, ELIR I O 0 L EL DA HER e e
R0 IR B 22 725 S A0 2 5 4 . Cas oow  oom
PORS A  oK o ST B AR AR e KAk o (0.065) (0.017) (0.014)
A, S R AR O B e R [ S AR A A2 U AR . 0742 ~0.093 0.018
(e 7/ Dl N 7 Y b P S SN (0.236) (0.062) (0.051)
WFEmER. (2) fERERIBAKREEA S 0.0 0.085  0.135
Wikl FR 8 0 P I 4E B . TEAE )R I, AE (0.3%2)  (0.103)  (0.084)
SR PR L AL S T gt A i P A
HERARKIRE, TRBARF EE.E S-Sk 0.213" 0.011 -0.037 "
ORI, 4 SR W Y U B T 0.0 (0.0 (0.00)
R, (3) FERLIRIBIRRS BH 5T R 0.859°  0.111° 0. 054
AE RS #7728 R O 2 1, A8 3R GR R X (0.174) (0.045) (0.037)
SRREAT S 15 B 1 2 4 B (ORS  5 KHEELIFRIL 0.119  0.046  -0.026
R A R, 3 7 W) R 7 S 4 (0.152)  (0.040)  (0.033)
IR TR R, (4) By e COIOS T 07 0,008

AT R B A TR T A SR R e (0.048)  (0.013) " €0.010)

Constant 11.212* 2.910™ 4.599 ™
SA S N A= S S AW TS (1.208) (0.316) (0.259)
WA RAEARBETEG I T BRI, Observations 3, 992 3, 992 3, 992
(A — SR B, B el 55080 PR R-squared 0. 034 0. 061 0. 062

AWFTER BE 58 2 W 7 2 50 R IR AR B

RSN, ARBEARIG AR L PR B RAF BRI THE— 2D 087, AR nl R T it — L A5
(Z) BER#EW
WRIGHEFEEEE, ASCH AT BOR I

@ imrohoro g’lu S, Kitao S. Labor supply elasticity and social security reform [ J]. Journal of Public Economics, 2009,
(7). 867-878.
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Fi—, BUBRBCERL, (B MERIERIR IR, SERIB IR B ICAE R L WAL B, S0l & 4 AT fg B
A L HERIRAR, SRS ARMME ST BRI, AR9E C°Hun” EEE R gL A AR
EMSF AR, th DAk, B AALERT) . B MU AR CER ), B R B EITah
TR RS o X T HIEERBARI AR, FEIBIRAT 1 4R, SERIBPRIBIE] 4 2 4F, HEAT 00 94 A 4 T i e
PG, PN AR SEIR AT RE L AIRE Sy B YERGIRDLAFAERL . AN, X T A ML OB RO S
WIEAFTTEhE, AT E, HAL PPl AT BN E REEIE I T ARS8, ml L v 28 8 AR K F 3 5
A VAl A AR RRAR DL T30 A TARZESR, WS ORI RE AR b 7 R ATIR K

B, BTARBMR A NAEALZE . R E A A BB 1 19 52 A7 AR 5 22 57, UM AE il 5 SE IR
IBIRBOR, Rz BRI O 2 TR BRI AR . —J7 i, X FEENI780. /e, H TRk
SO, S5a CRER RN H %), B3R AR AR b AL BRI 25 AF o o5 — 7T, W HOR K- 2R
w L BRI A, WA mm R TR, ATk e, ADR IR AR AR I 2 AE R
TESERIBARIIA], AT R,y BURF AL R AR . BARSC B R AR 48 IR B R T AR A H
WL AR AR MECREER, # RS- MERBRERIEEG. 57 sh F TRk BIE 2 B IR AR
BERT 1A, AT 5 I RERIR AR IR IRREERATIRBIR . HIEIRIBIRAY, R PR SCHEREEAG A . R
WAZREIERSEA R HOETR AR ARAY, iR O RRIR TR SEIEWIATRL, RIS T AN 2 HAL,
— 1Yl

=, SRR ARG R IB IR A AN TR o 38 i 22 SR R B A 08 T 2 A P A0 S RE % A AR
AR AR IER IR PR AR AR , B LS 40 5 AR A LS o SR AR LA AR AR S T R IR 4L
CE N e VAL U S L AW X (R 3 o vk I R e B PN AT B A SO i 3 1 R U Y 8
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Analysis of the Impact of Delayed Retirement on the Spiritual Retirement of
the Elderly in China: Based on the Empirical Analysis of CLASS2020

WU Hua’an, LI Yuqing, XUE Yinhe, TANG Zelian
(1. School of Economics, Chongqing Technology and Business University, Chongqing, China 404100;
2. Institute of Construction of Chengdu — Chongqing Twin — city Economic Circle, Chongqing Technology
and Business University, Chongqing 404100, China; 3. School of Labor Economics, Capital University of
Economics and Business, Beijing, China 100070)

Abstract; China’s progressive reform of delaying the statutory retirement age was implemented on January 1, 2025, against the
background of severe population aging, climbing social support ratio and decreasing demographic dividend. This paper is oriented to
Maslow’s hierarchy of needs theory, and deeply analyzes the impact of delayed retirement on the spiritual old age of the elderly.
Currently, the elderly are basically protected by material pension, but lack of spiritual pension, and delayed retirement, as an important
stage of individual life course, has a profound impact on their spiritual needs. By integrating multidisciplinary theories, the study
systematically explains the mechanism of action and comprehensively evaluates the impact. The study finds that delayed retirement has a
significant positive impact on the social, respect, and self-actualization dimensions of older adults’ spiritual aging and passes the
robustness test. Life expectancy growth and the shift in the core issues of aging highlight the importance of spiritual needs, which are met
by delayed retirement through a solid social network and material income. In the gender dimension, delayed retirement has a significant
impact on women in the social dimension, and a greater impact on men in the respect and self-realization dimensions; in the occupation
dimension, it has a greater impact on the spiritual old-age pension of the elderly group with no stable income security; and in the
dimension of the degree of regional aging, it has a greater impact on the spiritual old-age pension of the elderly group of moderately aging
cities. It is worth noting that higher social security income attenuates the positive effect of delayed retirement in enhancing the sense of
respect and self-realization of the elderly. In addition, delayed retirement has a positive effect on household expenditures. Based on the
conclusion, it is proposed to encourage healthy delayed retirement and provide supportive measures, set up flexible retirement policies
according to occupational characteristics, and provide targeted psychological support services, etc., with a view to providing strong
support to promote the synergistic optimization of the labor and employment system and the old-age security system.

Key words: delayed retirement; mental aging; healthy aging
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